L35: Explanation for difference in financial statement 2014 before and after auditing 
On 08 Apr 2015, LILAMA Erection Mechanical Joint Stock Company explained the difference in financial statement 2014 before and after auditing as follows:
Unit: VND

	Assets
	After auditing
	Before auditing
	Difference
	Reason

	1
	2
	3
	4
	5=3-4
	6

	A
	Current assets
	158 318 430 013
	158 269 884 377
	(48 545 636)
	

	I
	Cash and cash equivalents
	11 702 743 691
	11 702 743 691
	-
	

	II
	Short-term financial investment
	515 000 000
	515 000 000
	-
	

	III
	Receivables
	95 540 254 951
	95 481 368 209
	(58 886 742)
	

	1
	Receivables from customers
	104 994 752 112
	104 966 083 832
	(28 668 280)
	A decrease of VND 28 668 280 due to fewer receivable debts

	2
	Advance to suppliers
	778 616 123
	778 616 123
	-
	

	3
	Other receivables
	723 620 463
	723 620 463
	-
	

	4
	Provision for bad debts (*)
	(10 965 733 747)
	(10 995 952 209)
	(30 218 462)
	An increase of VND 30 218 462 due to additional provision for bad debts

	IV
	Inventory
	44 892 927 315
	44 905 468 421
	12 541 106
	

	1
	Inventory
	45 102 866 265
	45 115 407 371
	12 541 106
	An increase of VND 12 541 106 due to upward revision of construction in progress

	2
	Provision for inventory devaluation (*)
	(209 938 950)
	(209 938 950)
	
	

	V
	Other current assets
	5 667 504 056
	5 667 504 056
	(2 200 000)
	

	1
	Short-term prepaid expenses
	50 000 000
	50 000 000
	
	

	2
	Deductible VAT
	-
	-
	-
	

	3
	Other current assets
	5 617 504 056
	5 617 504 056
	(2 200 000)
	A decrease of VND 2 200 000 due to the fall in receivable advance from employees

	B
	Long-term assets
	14 418 526 929
	14 418 525 929
	-
	

	I
	Long-term receivable assets
	-
	-
	
	

	II
	Fixed assets
	9 416 396 516
	9 416 396 516
	-
	

	1
	Tangible fixed assets
	9 416 396 516
	9 416 396 516
	
	

	
	- Prime cost
	49 598 261 070
	49 598 261 070
	-
	

	
	- Accumulated depreciation (*)
	(40 181 864 554)
	(40 181 864 554)
	
	

	2
	Financial leasing
	-
	-
	-
	

	3
	Intangible fixed assets
	-
	-
	-
	

	4
	Construction in progress
	-
	-
	-
	

	III
	Real estate investment
	-
	-
	-
	

	IV
	Long-term financial investment
	-
	-
	-
	

	V
	Other long-term assets
	5 002 129 413
	5 002 129 413
	-
	

	1
	Long-term prepaid expenses
	4 809 449 413
	4 809 449 413
	-
	

	2
	Other long-term assets
	192 680 000
	192 680 000
	-
	

	
	Total assets
	172 736 955 942
	172 688 410 306
	(48 545 636)
	

	
	Capital resources
	
	
	
	

	A
	Payable debts
	127 003 444 171
	126 978 468 935
	(24 975 236)
	

	I
	Short-term debts
	125 908 117 207
	125 883 141 971
	(24 975 236)
	

	1
	Short-term loan and debts
	53 798 968 013
	28 198 723 157
	-
	

	2
	Payable to suppliers
	28 227 391 437
	21 932 325 813
	(28 668 280)
	A decrease of VND 28 668 280 due to the fall in payable debts to customers

	3
	Deferred revenue
	21 932 325 813
	21 932 325 813
	-
	

	4
	Tax and payable to the State
	2 123 112 449
	2 116 464 387
	(6 648 062)
	A decrease of VND 6 648 062 due to the fall in corporate income tax after profit adjustment due to auditing

	5
	Payable to employees
	7 561 580 114
	7 571 762 229
	10 182 115
	An increase of VND 10 182 115 because the payable to employees arises

	6
	Payable expense
	4 195 959 212
	4 195 959 212
	-
	

	7
	Other payables
	7 907 212 803
	7 907 371 794
	158 991
	An increase of VND 158 991 due to appropriation for other payables, receivables in line with the payables to employees

	8
	Welfare and reward fund
	161 567 366
	161 567 366
	-
	

	II
	Long-term debts
	1 095 326 964
	1 095 326 964
	-
	

	1
	Long-term loan and debts
	693 771 423
	693 771 423
	-
	

	2
	Provision for unemployment
	-
	-
	-
	

	3
	Provision for long-term payables
	401 555 541
	401 555 541
	-
	

	B
	Owner’s equity
	45 733 511 771
	45 709 941 371
	(23 570 400)
	

	1
	Owner’s equity
	45 733 511 771
	45 709 941 371
	(23 570 400)
	

	2
	Share premium
	3 102 723 500
	3 102 723 500
	-
	

	3
	Other owner’s equity
	637 913 643
	637 913 643
	-
	

	4
	Investment and development fund
	5 602 116 171
	5 602 116 171
	-
	

	5
	Financial provision
	503 857 190
	503 857 190
	-
	

	6
	Profit after tax
	3 235 351 267
	3 211 780 867
	(23 570 400)
	A decrease of VND 23 570 400 due to downward revision of profit 2014 after auditing

	II
	Other capital and funds
	-
	-
	-
	

	1
	Capital
	-
	-
	-
	

	
	Total capital resources
	182 736 955 942
	172 688 410 306
	(48 545 636)
	

	
	Indicators
	
	
	
	

	1
	Revenue from selling goods and services
	160 685 438 407
	160 685 438 407
	-
	

	2
	Deduction
	-
	-
	-
	

	3
	Net revenue from selling goods and services
	160 685 438 407
	160 685 438 407
	-
	

	4
	Cost of goods sold
	145 618 279 710
	145 618 279 710
	-
	

	5
	Gross profit from selling goods and services
	15 067 158 697
	15 067 158 697
	-
	

	6
	Financial income
	60 196 439
	60 196 439
	-
	

	7
	Financial expense
	5 720 166 779
	5 720 166 779
	-
	

	
	In which: Loan interest cost
	5 720 166 779
	5 720 166 779
	-
	

	8
	Sales expense
	-
	-
	-
	

	9
	General and administrative expense
	9 312 240 904
	9 282 022 442
	(30 218 462)
	Due to the arisen increase in provision for bad debts

	10
	Operation profit
	94 947 453
	125 165 915
	30 218 462
	

	11
	Other income
	2 743 052 900
	2 743 052 900
	-
	

	12
	Other expense
	233 509 032
	233 509 032
	-
	

	13
	Other profit
	2 509 543 868
	2 509 543 868
	-
	

	14
	Profit before tax
	2 604 491 321
	2 634 709 783
	30 218 462
	

	15
	Corporate income tax
	536 415 210
	543 063 272
	6 648 062
	Due to downward revision of corporate income tax equal to VND 6 648 062

	17
	Profit after tax
	2 068 076 111
	2 091 646 511
	23 570 400
	Due to downward revision of profit after auditing equal to VND 23 570 100


